
 

   

  

      

 

  

    

    
 

    

  

  

	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	
	 	 	 	 	 	 	 	 	

 	 	 	 	 	 	 	 	 	  

	 	 	 	 	 	 	 	 	 														  

	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	
	 	 	 	 	 	 	 	 	 	

	 	 	 	 	 	 	 	 	 	 	 	
	 	 	

 	 	 	 	 	 	 	 	 	
	 	 	 	 	 	 	 	

	 	 	 	

 	 	 	 	
	

	
	 	

	 	

         

  

 
   

  
	 	

STATE OF CALIFORNIA 
DEPARTMENT OF REAL ESTATE 

MULTI-LENDER TRANSACTION NOTICE 
re	 860 (rev. 7/18) 

GENERAL INFORMATION 

 This notice is filed pursuant to Section 10238 of the Business 	mail this completed notice to: 
and Professions Code. department of 	real 	estate 

mortgage 	loan Activities  AnAmendednoTiCemuSTBefiled ByTheBroker 
P.o. Box 137015 wiThin 30 dAyS	 of Any mATeriAl ChAnge in The 
Sacramento, CA 95813-7015 informATion required To 	Be 	SeT forTh herein. 

MULTI-LENDER TRANSACTION NOTICE 
CHECK ONE 

ORIGINAL NOTICE AMENDED NOTICE 
1. NAME OF BROKER CONDUCTING TRANSACTION UNDER BPC SECTION 10237 

2. BROKER LICENSE ID# 3. MONTH FISCAL YEAR ENDS 4. BROKER’S TELEPHONE NUMBER 

5. FIRM NAME (IF DIFFERENT FROM 1) 

6. ADDRESS OF MAIN LOCATION (STREET, CITY, STATE, ZIP CODE ) 

7. MAILING ADDRESS (STREET, CITY, STATE, ZIP CODE) 

8. SERVICING AGENT — IDENTIFY BY NAME, ADDRESS, AND TELEPHONE NUMBER THE PERSON OR ENTITY WHO WILL ACT AS THE SERVICING AGENT IN TRANSACTIONS PURSUANT 
TO BPC SECTION 10238 (INCLUDING THE UNDERSIGNED BROKER IF THAT IS THE CASE) 

9. TOTAL NUMBER OF MULTI-LENDER NOTES ARRANGED 10. TOTAL NUMBER OF INTERESTS SOLD TO INVESTORS ON THE MULTILENDER’S NOTES 

11. INSPECTION OF TRUST ACCOUNT — BEFORE ANSWERING THIS QUESTION, REVIEW THE PROVISIONS OF PARAGRAPH (3) OF SUBDIVISION (K) OF BPC SECTION 10238. (See Page 2) 

CHECK ONLY ONE OF THE FOLLOWING: 

The undersigned broker is (or expects to be) required to file reports of inspection of its trust account(s) with the Real Estate Commissioner 
pursuant to paragraph (3) of subdivision (k) of Section 10238. 

•	 Amount of multi-lender payments collected in the last fiscal quarter: _______________________ 

•	 Total number of investors due payments last fiscal quarter: _______________________ 

The undersigned broker is NOT (or does NOT expect to be) required to file reports of inspection of its trust account(s) with the Real Estate 

Commissioner pursuant to paragraph (3) of subdivision (k) of Section 10238. 

MULTI-LENDER TRANSACTION NOTICE 
SIGNATURE 

» 
DATE 

PRINTED NAME OF PERSON SIGNING THIS NOTICE 

SIGNATURE OF BROKER OR DESIGNATED OFFICER OF CORPORATION       DATE 

» 
PRINTED NAME OF BROKER OR DESIGNATED OFFICER OF CORPORATION 
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Section 10238(k) of the Business and Professions Code 
(k)	 The notes or interests shall be sold subject to a written 
agreement that obligates a licensed real estate broker, or a 
person exempted fromthe licensing requirement for real estate 
brokers under this chapter, to act as agent for the purchasers or 
lenders to service the note or notes and deed of trust, including 
the receipt and transmission of payments and the institution 
of foreclosure proceedings in the event of a default.A copy of 
this servicing agreement shall be delivered to each purchaser. 
The broker shall offer to the lenders or purchasers the services 
of the broker or one or more affiliates of the broker, or both, 
as servicing agent for each transaction conducted pursuant to 
this article. The agreement shall require all of the following: 

(1)(A)	 That payments received on the note or notes be 
deposited immediately to a trust account maintained 
in accordance with this section and with the 
provisions for trust accounts of licensed real estate 
brokers contained in Section 10145 and Article 15 
(commencing with Section 2830.1) of Chapter 6 of 
Title 10 of the California Code of 	regulations. 
(B) That payments deposited pursuant to 
subparagraph (A) shall not be commingled with the 
assetsof theservicingagentorusedforanytransaction 
other than the transaction for which the funds are 
received. 

(2)	That payments received on the note or notes shall 
be transmitted to the purchasers or lenders pro rata 
according to their respective interests within 25 days 
after receipt thereof by the agent. if the source for the 
payment is not the maker of the note, the agent shall 
inform the purchasers or lenders of the source for 
payment. A broker or servicing agent who transmits to 
the purchaser or lenders the broker’s or servicing agent’s 
own funds to cover payments due from the borrower but 
unpaid as a result of a dishonored check may recover 
the amount of the advances from the trust fund when the 
past due payment is received. however, this article does 
not authorize the broker, servicing agent, or any other 
person to issue, or to engage in any practice constituting, 
any guarantee or to engage in the practice of advancing 
payments on behalf of the borrower. 
(3) if thebrokeror personwhoisorbecomes theservicing 
agent for notes or interests sold pursuant to this article 
upon which the payments due during any period of three 
consecutive months in theaggregateexceedone hundred 
twenty-five thousand dollars ($125,000) or the number 
of persons entitled to the payments exceeds 120, the trust 
account or accounts of that broker or affiliate shall be 
inspected by an independent certified public accountant 
at no less than three-month intervals during the time the 
volume is maintained. within 30 days after the close of 
the period for which the review is made, the report of the 
accountant shall be forwarded as provided in paragraph 
(6) of subdivision (j). if the broker is required to file an 

annual report pursuant to subdivision (o) or pursuant 
to Section 10232.2, the quarterly report pursuant to 
this subdivision need not be filed for the last quarter of 
the year for which the annual report is made. for the 
purposes of this subdivision, an affiliate of a broker is 
any person controlled by, controlling, or under common 
control with the broker. 
(4)unless theservicingagentwill receivenoticepursuant 
to Section 2924b of the Civil Code, the servicing agent 
shall file a request for notice of default upon any prior 
encumbrances and promptly notify the purchasers or 
lenders of any default on the prior encumbrances or on 
the note or notes subject to the servicing agreement. 
(5)	The servicing agent shall promptly forward copies of 
the following to each purchaser or lender: 

(A)	 Any notice of trustee sale filed on behalf of the 
purchasers or lenders. 
(B)	 Any request for reconveyance of the deed of trust 
received on behalf of the purchasers or lenders. 




Accessibility Report


		Filename: 

		RE 860 (Rev 7-1-18).pdf




		Report created by: 

		California Department of Real Estate

		Organization: 

		




 [Personal and organization information from the Preferences > Identity dialog.]


Summary


The checker found no problems in this document.


		Needs manual check: 0

		Passed manually: 2

		Failed manually: 0

		Skipped: 0

		Passed: 30

		Failed: 0




Detailed Report


		Document



		Rule Name		Status		Description

		Accessibility permission flag		Passed		Accessibility permission flag must be set

		Image-only PDF		Passed		Document is not image-only PDF

		Tagged PDF		Passed		Document is tagged PDF

		Logical Reading Order		Passed manually		Document structure provides a logical reading order

		Primary language		Passed		Text language is specified

		Title		Passed		Document title is showing in title bar

		Bookmarks		Passed		Bookmarks are present in large documents

		Color contrast		Passed manually		Document has appropriate color contrast

		Page Content



		Rule Name		Status		Description

		Tagged content		Passed		All page content is tagged

		Tagged annotations		Passed		All annotations are tagged

		Tab order		Passed		Tab order is consistent with structure order

		Character encoding		Passed		Reliable character encoding is provided

		Tagged multimedia		Passed		All multimedia objects are tagged

		Screen flicker		Passed		Page will not cause screen flicker

		Scripts		Passed		No inaccessible scripts

		Timed responses		Passed		Page does not require timed responses

		Navigation links		Passed		Navigation links are not repetitive

		Forms



		Rule Name		Status		Description

		Tagged form fields		Passed		All form fields are tagged

		Field descriptions		Passed		All form fields have description

		Alternate Text



		Rule Name		Status		Description

		Figures alternate text		Passed		Figures require alternate text

		Nested alternate text		Passed		Alternate text that will never be read

		Associated with content		Passed		Alternate text must be associated with some content

		Hides annotation		Passed		Alternate text should not hide annotation

		Other elements alternate text		Passed		Other elements that require alternate text

		Tables



		Rule Name		Status		Description

		Rows		Passed		TR must be a child of Table, THead, TBody, or TFoot

		TH and TD		Passed		TH and TD must be children of TR

		Headers		Passed		Tables should have headers

		Regularity		Passed		Tables must contain the same number of columns in each row and rows in each column

		Summary		Passed		Tables must have a summary

		Lists



		Rule Name		Status		Description

		List items		Passed		LI must be a child of L

		Lbl and LBody		Passed		Lbl and LBody must be children of LI

		Headings



		Rule Name		Status		Description

		Appropriate nesting		Passed		Appropriate nesting






Back to Top
	Original notice: Off
	Amended notice: Off
	Name of broker conducting transaction under section 10237: 
	broker license ID number: 
	Month fiscal year ends: 
	Broker's telephone number: 
	Firm name if different from 1: 
	Street address (main location): 
	Mailing address if different from 6: 
	Servicing agent 1: 
	Servicing agent 2: 
	Servicing agent 3: 
	Total number of multi-lender notes arranged: 
	Total number of interests sold to investors on the multi-lender's notes: 
	Expected to file reports: Off
	Amount of multi-lender payments collected last fiscal quarter: 
	Total number of investors due payments last fiscal quarter: 
	Not expected to file reports: Off
	Date: 
	Date2: 
	Servicing agent 4: 
	Printed Name 1: 
	Printed Name 2: 


